Cumulative Cumulative - Post ZLB

160 4
140 25
120 20 wth 3
100 15
3 3
3 3
3 80 5 10
& £
0 5
° 0
20 7
-5
T ‘ T T ‘ T T ‘ T T ‘ T T ‘ T T ‘ ‘77 T T ‘ T T ‘ T T ‘ T T ‘ T T ‘ T T ‘
1990 1995 2000 2005 2010 2015 2009 2010 2011 2012 2013 2014 2015
Period Period

1990 1995 2000 2005 2010 2015 2009 2010 2011 2012 2013 2014 2015
Period Period



