1) evalmod_pf
· This code evaluates the likelihood via particle filter. 
· In the actual implementation, we build mex file "evalmod_pf_mex" and run it instead to save computation time. 
2) MAIN_MH
· This code runs the random-walk MH algorithm. 
· For illustrative purpose, the number of particles is set to nP = 5000 (line 36 in MAIN_MH), number of simulation is set to nsim=50000 (line 50 in MAIN_MH)
· Output is saved every 100th iteration (line 103 in MAIN_MH)
3) SUMMARY
· [bookmark: _GoBack]This code summarizes prior and posterior distributions. Generates Figure 4, 5, 6 (may use output from different folders, but saved in this directory/data). 
4) VD_DECOMPOSE, MKT_PRICE_RISK
· This code generates Figure 7, 8. In order to generate Figure 8, you need estimates from “cash-flow only” model.   




